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AMERICAS EUROPE & AFRICA ASIA PACIFIC

Toronto, CA Milan, IT - Head Office Lyon, FR Sydney, AU

Barcelona, SP Paris, FR
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Relative Market Size & Growth Rate
Target Industries
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DOLCE . GABBANA

THE WHITE COMPANY
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CRUISE SERVICES
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2012

€ thousand 2013 restated Var %
% %

REVENUES 52.560 100,0 46.499 100,0 13,0
Direct costs 24.854 47,3 22.351 48,1 11,2
GROSS MARGIN 27.706 52,7 24.148 519 14,7
Research and Development costs 4,761 9,1 4.091 8,8 16,4
Commercial costs 10.174 194 8.976 19,3 13,3
General and Administrative costs 6.508 124 5759 124 13,0
EBITDA 6.263 11,9 5322 11,4 17,7
Amortization, depreciation 1.307 25 1.039 2.2 25,8
OPERATING PROFIT (EBIT) 4.956 9,4 4.283 9,2 15,7
Financial income (charges) (435) (0,8) (37) (0,1) n.m.
EARNINGS BEFORE TAXES (EBT) 4.521 8,6 4.246 9,1 6,5
Taxes 121 0,2 (188) (0,4) n.m.
NET PROFIT FROM OPERATIONS 4.642 8,8 4.058 8,7 14,4
Non recurring profit - - 939 2,0 n.m.
NET PROFIT 4.642 8,8 4.997 10,7 (7,2)
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31.12.2012

€ th d A2,
ousan 31.12.2013 Restated(*) Var

Intangible assets 15.370 16.621 (1.251)
Tangible assets 1.118 1.154 (36)
Other fixed assets 1.362 795 567
Fixed Assets 17.850 18.570 (720)
Inventories 1.451 1.388 63
Trade receivables 16.840 17.274 (434)
Other shortterm assets 1.802 2.288 (486)
Trade payables (1.504) (1.800) 296
Tax payables (842) (1.838) 996
Other payables and short term liabilities (12.934) (12.465) (469)
Net working capital 4.813 4.847 (34)
Severance and other non current liabilities (3.299) ( 3.415) 116
Capital employed 19.364 20.002 (638)
Shareholders' equity 27.937 26.023 1.914
Net financial debt (8.573) (6.021) (2.552)
Financing of capital employed 19.364 20.002 (638)

* Capital Employed as at 31 December 2012 was restated in order to retrospectively
include the effects of the final purchase price allocation (PPA) in relation to the Maple

Lake acquisition.
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